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INUSUAL AGTY
IN CURB STOCKS

Interest Conton Around New
Lackawanna f=sties.
Oils Heavy

New York, May 18 —Businesa on the
Neond Sieeat Curb was unusually ae-
tive and broad. important movements
being reenrded in a number of issues,
The greatest interos! was attached to
the teading In the new Lackawanna is-
suen. (ilon Alden Coal =old at 43 to
40, compared with 00, the highest price
vesterday, and the Tackasennna rights
were traded in at 42 to 80, These rights
alen wold as high as 50 _w-tmla,r

Chieage and Eastern Tllinols com-
mon wae dealt in on a larger senle than
at anr previoux time since it has ap-
peared on the Curb, several thousand
sharee changing hands at 141§ to 1479,
a new high record.  The preferred was
traded In at 30 te 307,

Fnrrell Coal xold ut 16 ta 1014,
Southern Coul and ITron was in de-
mand, moving up to . Stutz Motors,
which ranged above TOD when It firat
appeared on the Curb, sold today at 07
and 63, Amalgamated Leather was
nnother strong feature, advancin m
10 to 16% on heavy teading. followed |
by a reaction to 1514, Sweeta Co. of
America was steady, selling at 3 Clr
LI’I‘II was traded in at 2% and

‘etroleum stocks all showed a huvr
tone. nlthough declines resulting from
inereased pressure were of only a fri-
fling extent,

In the mining group, most Interest
was attached to Nationa! Tin, of which
over 100,000 shares are stated to hnve
been taken out of the market in the last
ten days by foreign interests,
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SHORTIVED BOOM

Bullish Influence of Wage Cut
Decision Temporized by !
Weakness of Steels
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Agency Service—
Its Advantage To Women

i

Of the many women who own
property and have incomes, all
cannot be trained financiers. Yet,
if these incomes are to be assured
or possibly increased, wise and
careful investment must be the rule.

sbacco Company
Gold Bonds—Due 1931
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National City Company

phis—1421 Chestnut St
el ntie Ci allonta Block
1225 Boardwalk

New York, May 15.—Wall strret was
given an unexpected bit of gosl news
thin morming in  the over-night an-
nouncement of the decision of the Rall-
rondd Labor Boavd that rallroad wages
mu=t he cut They failed to furnish the
amount of reduction to be made, hut
will supply that information on June 1,
to become effective one month from that
date.  From n market viewpoint. it
proved to be only a hubble, for after
the opening splurge in the rails the
same  familine  Irrogulacity  developed
and it woon beeame n repetition of the
same hacking and filling gnme of the
preceding sessions=,

As a speeulator. stimulator the pro-
posed rallropd w nge cut was somewhnt
temporized by the pauperized eondition
of the iron and steel industry. Passing
of the quarterly dividend by the Cam-
brin Stoel "o, one of the prineipal sub-
sidiavies of the Midvale Steel, and the
expectation that the Hepuhlic Tron and
Steol bonrd will do about the same thing
at their meeoting today nnturally served
fo advertise this ynsntisfactory state of
allnlrs. Another reminder of the de
mbralized sugnr market was supplicd In
the cutting In half of the Caban Amer-
iran Sugar comman dividend

None offsetting influenced,
however, In the slightest wny belittlel
from a consteactive viewpoint the im-
poartance of the Lobor Honnd vuling It

was anoth = hig step vight tire
||r.-n in the reconstractic n proageany, aned

and the if the market interests, or, perhop

By an agency arrangement with the
Girard Trust Company the individual bene-
fits by the collective judgment of a staff of
trained men. At a moderate charge, all
the details connected with the care of
property and investments, are assumed by
the Company.
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New York Alr Brake.
New York Central. ..
New York € & 8t
New York Dock

Naw York N H & H..
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'ade and Industry
~ Steadily Improving

The readjustment to
more normal levels of
the prices of raw mate-
rials and manufactured
products, new wage
scales for labor, the
facility with which gen-
eral business is able to
obtain funds,
slight improvement in
foreign exchange, are
all factors which justify
increasing confidence
on the part of Ameri-
can investors.
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This Company, in addition to its financial
responsibility, is under the supervision of
state and federal banking authorities, and
the banking laws require safety as the
first consideration in all investments of
trust funds.
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A consultation in regard to Agency Ser-
vice is cordially invited.
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Columbin  Emerald
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Durant Motors

v
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Member Federal
Reserve System

Capital and Surplus
$10,000,000

EFFINGHAM B. MORRIS, President
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Certificates

Philadelphia Plan
Prices to Yield
6.309% to 6.607;

MINING
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. Charman Executive Committee

Central National Bank

of Philadelphia

Chestnut Street at Fifth

Capital $1,000,000 Surplus and Undivided Profits Earned $4,400,000
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FOREIGN EXCHANGE

New York, May 18 -Considerable
strength wus displayed in the opening
| foreign cxchunge market, initial trons-
| actions showing advances ranging frow |
17 8 fraction, in the ense of sterling, to

several points tn the other

| European ecurrencies, There
slderable trmllug in marks at
points  wbove "Tursday's

Commodity Markets
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COTTON MARKET

New York, May 18.—At the opening
| of the cotton markev today business was
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